Grantee

|
l‘repar(:‘(l By: e BK | ? 0 8 PG U 5 7 I The real property deseribed herein is situated in the
. Bank

First Security. . .

guarter of Scciion

Awo: PAT DORR . ._ , | e Towsstp
PO BOX B49 Range e Ofthe
OLIVE _BRANCH . aMS38654 . Judivial District of e
. {e62) 895-19%4 . _ ) County, Mississijpl,

Grantors Indexing at bottom of page 4

ENOS CHAMBERS ~ ALLEN RICHARDSON
LAND DEED OF TRUST

D/B/A ELITE HOMES
5130 WINDY RIDGE DR
SOUTHAVEN MS 38671

THIS INDENTURE, made and etered into this day by and between . ENOS  CHAMBERS

whose addressis_ D/B/A _BELITE HOMES 45130 WINDY RIDGE DR
SOUTHAVEN MS - 38671 . . ... asGrsor (herein designated as "Deblor”), and

~Ben Barrett Smith

as Trustee, and - F1RST SECURITY BANK

of .  OLIVE BRANCH  Mississippi as Beneficiary

(herein designated as "Secured Party ™), WITNESSET:

WHEREAS, Debtor is indebied 1o Secured Party in the full sum of

One. ‘hundred fourteen thousand twenty & 1no/100

(Dollars ($ 114 ,020.00  devidencedby — one .. . promissory nole of even date herewith in
favor of Secured Party, hcatmg interest from L vw.._date ~at the rate specified in the note, providing
for payment of atlorney’s fees for collection if ot palcl accmdmg ta terms thereof and lmng, due and payable as set forth below:

Due and payable in 11 installments of acstued interest beginning 05/19/00
and monthly thereafter, to be applied first to interest on the
unpaid balance and Lhen to reduction . of principal until 04/12/01 when
the final payment of $115,001.84 and any unpaid balance and accrued
interest shall be due and payable in full.
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WHEREAS, Debior desires to secure prompt payment of (a) the indebtedness  described  above according to its terms and any
exlensiens, modifications or rencwals thereof, (b) any additional and future advances  with interest thereen which Secured  Party may
make to Debtor as provided in Paragraph 1, {¢) any other indebtedness  whicl Iebtor may now or hereafter owe to Secured Party as
provided in Paragraph 2 and (d) any advances with interest which Sccured arty imay make to protect the property herein conveyed as
provided in Paragraphs 3, 4, 5 and 6 (all being hercin referred to as the "Indebicdness™).

NOW THEREFORI, In consideration of the existing and futore Indebtedness  herein recited, Debtor hereby conveys and warrants
unte Trustee and the land described below situated in the City of

County of __ ___DESOTO _ Sldlt of N]I\\I\\l[)ill N

LOT 1, PHASE ONE, ALEXANDERS RIDGE SURDIVISION SITUATED IN SECTION 27,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, CITY OF CLIVE BRANCH, DESOTO COUNTY,
M1S8S1SSIPPI AS PER PLAT RECORDED 1IN PLAT BOOK 70, PAGEHS 15-16, CHANCERY
CLERK'S OFFICE, DESOTO COUNTY, MISSISSIPPI.
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togethes  with all improvements  and appurtenances  now or herealter erected on, and all fixtires of any and every desceription now or hereafler attached
w, said land (all being herein referred to as the “Property”). Nowwithstanding  any provision in this agreement  or in any other agrecment  with Sceured
Party, the Secured Party shall not have a nonpossessory  security interest in and its Collateral or Property shall not jnclade any household  goods  (as
defined in Federal Reserve Board Regulation AASubpart B}, unless the household  goods are wewtified in s security agrecment  and are acquired as a
result of 2 purchase money obligation. Such household goods shall only seeure said purchase money obligation Gocluding any refinancing thereaof).

THIS CONVEYANCE HOWEVER, 1S IN TRUST t0 secure paymeni  of all existing s {uure indebtedness due by Debtor to Seenred Party under
the provisions of this Deed of Trust. If Debtor shall pay said indebtedness  promptly when due and shall performe all covenants made by Debtor, then
this conveyance shall be void and of no effect. M Deltor shalk be in defanlt as provided in Paragraph 9, then, in fhat event, the entire indebtedness,
togeiher  with all interest accrued thereon, shall, at the option of Secired  Party, be aud beecome st once dug and payable without notice to Debtor, and
Trustee shall, at the request of Secured Party, sell the Property conveyed, of a suitewacy thereof, 10 satisfy the idebtedness  at public outery to the
liighest bidder for cash. Sale of the property shall be advertised for three consecative weeks preceding the sale ina newspaper  published in the county
where the Property is situated, or ifnone is 3o published, then in some newspaper having a peneral circeatation therein, aml by posting a notice for the
same time al the courthouse of the same county. “Fhe notice and adverlisemient  shall disclose  the names of the original debtors i this Deed ot Trust.
Iebtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended,  ifany, as far as this scetion restricts the pight of Trustee
1o offer at sale more than 160 acres at a time, and Trustee may offer tie property herein conveyed as a whole, cegardless of bow it is described.

Ifthe Propenty is sitvated in two or mote counties, or in two judicial districts of the same coumy, Trostee shall have foll power 10 select in which
county, or judicial district, the sale of the, properly is o e made, newspaper  advertiscient  published and notice of sale posted,  and Trustee’s
sclection shall be binding upon Deblor and Secured  Pary. Shoukl Secored  Party be a corporation o1 any unincorporated — association,  then any officer
thercof may declare Debtor to be in default as provided in Paragraph 9 and request ‘Trustee 1o sell the Property. Secwred  Party shall have the same
tight to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust

From the Proceeds of the sale Trustee shall first pay all costs” of the sale including reasonable  compensation 1o Trustee; thew the Tndebtedness
due Secured Party by Debtor, including acerned interest and aworney’s dees due for collection of the debt; and then, lastly, any Dalance  remaining to
Iiebtor.
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I'TIS AGREED that this conveyance is made subject w the covenants, stipulations  and concliions ser forth below which shall e hinding upon all
parties hereto,

1. This Deed of Trust shall also secure all future and additional advances  which Sceured Party may make 10 Deblor from time o time upon the
security herein conveyed.  Such advances  shall be optional with Secured  Party and shall e on sach terms as to amount, maturity and rate ol interest
as may be mutually agreeable to both Deblor and Sccured Party. Any such advance may be ommade woany one of the Peblors should there be more
than one, and if so made, shall be secured by this Deed of Vrust to the same extent as if made 10 all Debtors, .

2. This Deed of Trust shall also secure any and all other Indeliedness  of Debtor due to Secured Party with inlerest thereon as speciticd, or of
rny of the Debtors should there be more than one, whether direct or contingent, primary or secondary,  sole, joint or several, now existing or hereafter
rising at any time before cancellation of this Deed of Trust. Such Indebtedness  may be evidenced by note, open account, ovendraft, endorsemgnt,
vuaranty or otherwise.

3. Notwithstanding  the foregoing, if any disclosure required by 12 COF.R.226.50, 226,15, 22089y or 226,23, or 24 C.10R. 3500.6, 3500.7 or
500,101, has not been timely provided in connection  with one or mare loans, credit extensions or ehligations  of GRANTOR, or any other person whose
ubligations  are secured hereby, then the Security Imterest in the Property granted  hereby shall not secure the obligation or obligations  for which the
requireed disclosure was not given.

4. Debtor shall keep all improvements  on the land berein conveyed  insured against {iee, all bazards  incloded  within the term "extended
coverage”, flood in areas designated by the U.S. Department of Housing and Urban Development as being subject o overflow and such other hazards
a% Secwred  Party may reasonably require in such amounts  as Debtor may determine  bot not for less han (he Dxdebtedness secored by this Deed of
‘rust. Altpolicies shall be written by reliable insurance compianics accepltable 10 Secwred Party, shall include stamlird  loss payable  clauses i favor os
Secured  Party and Shall be delivered to Sceured  Pany, Debtor shall promptly  pisy when dae all prewdiums charged  for such insurance, and  shall
furnish Secured Party the premivm receipts for inspection. Upon Debtor’s failure o pay the preniums,  Secured  Party shall have the sight, but not the
abtigation, to pay such premiums. Inthe event of a loss covered by the insurance  in torce, Deblor shall promptly notily Sceured  Panty who may make
proof of loss if timely proof is no1 made by Debtor, Allloss payments  shall be made directly to the Scowred  Party as loss payee who may either apply
the proceeds to the repair or restoration of the damaged  improvements  or to the ladelnedness  of Debtar, or release such procecds  in whole or in part
o Debtor.

5. Debtor shall pay all tases and assessments,  peneral or special, levied aganst the Propenty or upon the interest of Trustee or Secored  Party
herein, during the term of this Deed of Trust before such taxes or assessments becote delinquent, and shall luraish Secured Party the tax receipts dor
wspection. Should Debtor fail to pay all taxes and assessiments  when dae, Secored  Farty shall bave the right, but not the obligation,  to make tiwse
payments.

6. Debtor shall keep the Property in good repair and shatl not penit or comuit waste, impainoent or deterioration thereof. Deblor shall vse the
traperty for lawful purposes only. Secured Panty nay make or arange o be made eniries upon ad inspections of the Property after finst giving Deblor
notice prior to any inspection specifying a just cause refated to Secured  party’s interest in the Propesty. Sceured . Party shall have the right, hut not ihe
ubligation, 10 cause necded repairs to be made to the Property after first affording Debtor a reasonable oppottimity 1w make the repairs.

Should the purpose of the primary indebiedness  for which this Deed of Trustis given as seeutity be dor constraction of improvements on the Tand
herein conveyed, Secured Party shall have the right to make or arrange to be made entrics upen the Property and inspections  of the construction in
progress. Should Secured Party deterinine  that Debior is failing w perform such construction i a timely and satistactory  manner, Sccored  Party shall
ave (he right, but not the obligation, to take charge of and proceed  wilh the construction al the expense of Debtor after fust affording Delior a
1easonable opportunity to codinue the construction in g manner agrecable v Seewred Parly.

7. Any sums advanced by Secured Party for insurance, wxes, repairs or constuction as provided in Paragraphs - 3, 4 and 5 shall be secured by
this Deed of Trust as advances made 1o protect the Mroperty and shall be payable by Delnor 1o Secered Party, with interest at the rate specified i the
note representing  the primary indebtedness,  within thirty days following written demand  for payment sent by Secured  Party (o Debtor by certificd mail.
Receipts for insurance premiums, faxes and repair or construction costs for which Secured Tany has macke payment shall serve as conclusive  evidence
thereof.
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‘8. As additional security Debtor hereby assigns to Secured: Party all rents accreing on the Property. Debtor shall have the right to collect and
X rétain any rents as long as Debtor is not in default as provided in Paragraph 9. Inthe event of default, Secured Party in person, by an agent or by a
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect the rents. Altrents so collected
shall be applied first to the costs of managing the Property and collecting the rents, including fees fora receiver and an atlorney, commissions  to rental
agents, repairs and other necessary related expenses and then to payments on the indebtedness.

9. 11all or any part of the Property, or an interest therein, is sold or transferred by Dehtor, excluding (a) the creation of a lien subordinate  to this %
Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢} the grant of a leaschold intercst of hreg ===
years or less not containing an option to purchase, Seccured Party may declare all the Indebtedness (0 be immediately  duc and payable. Secured party [\
shall be deemed to have waived such option to accelerate if, prior or subsequent o the sale or wransfer, Secured Parly and Debtor’s successor in =y
interest reach agreement in writing that the credit of such successor in interest is satislactory to Secured  Parly and that the successor in interest will
assume  the Indebtedness  so as to become persenally liable for the paymem  thereof.  Upon Debtor’s successor ininterest exceuting a wrillen -1
assumption  agreement  accepted in writing by Secured  Party, Secured Party shall release Debtor from all obligations  under the Deced of Trust and the ¢
Indebtedness. D

Ifthe conditions resulting in a waiver of the option to accelerate  are not satisficd, and if Sccured  Party elects not to exercise such option, then on
any extension or modification of the terms of repayment  from time to time by Secured  Party shall not operate o release Debtor or Deblor’s successor wd
in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified niail. Such uotice €2
shall provide a period of thirty days from the date of maiting within which Debtor may pay the dndebtedness i full. I Debtor fails o pay such
Indebtedness  prior to the expiration of thirly days, Sccured Party may, without further notice to Debtor, invoke any remedics  set forth in this Deed of
Trust.

10. Debtor shall be in default under the provisions of this Ideed of Trest if Debtor (@) shall fail 1o comply  with any of Debtor’s covenants or
oblipations contained herein, (b) shall fail to pay any of the Indebtedness  securcd hereby, or any installment thereof or interest thereon, as such
Indehtedness, installment or interest shall be due by contractual agreement or by acceleration, (¢} shall become  bankrupt or insolvent ot be placed in
receivership, (d) shall, if a corporation, a partaership or an unincorperated  association, be dissolved  voluntarily or involuntarily, or {¢) if Secured  Party
in good faith deems ftsell insecure and its prospect of repayment seriously impaired.

11. Secured Parly may at any time, without giving formal notice to the original or any successor  Trusiee, or te Debtor, an without repard to the
willingness or inability of any such Trustee to execute this trust, appeint anofiier person or succession  of persens to act as Trustee, amd such appointee
in the execution of this trust shall have all the powers vested in and obligations  imposed  upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any officer thereof may make such appointment.

12. Bach privilege, option or remedy provided in this Deed of Trust o Secured Party s distinet from every other privilege, option or remedy
contained herein or afforded by law or equily, and may be exercised independently, concurrently, cumulatively or successively by Sceured  Party or by
any other owner or holder of the Indebtedness.  Forbearance by Secured Party in exercising any privilege, option or remedy  after the right to do so has
accrued shall not constitute a waiver of Sccured Party’s right to exercise such privilege, option or remedy in event of any subsequent accrual.

13. The words "Debtor” or "Secured Pariy” shall each embrace one individual, two or more individoals, a corporation, a partnership  or an
unincorporated  association, depending  on the recital herein of the parties to this Deed of Trost, The covenants herein contained  shatl bind, and the
benefits  herein provided shall inure 1o, the tespective legal or personal  representatives,  successors  or assipns of the parties hereto subject 10 the
provisions of Paragraph 8. If there be more than one Debtor, then Debtor’s ebligation shall be joint and several. Whenever in this Deed of Trust the
context so requires, the singular shall include the plural and the plural tiwe singular. Notices required berein from Secured  Party to Debtor shall be sem
to the address of Iebtor shown in this Deed of Trust.

14. The Debtor covenants and agrees that the Delor (a) has not stored and shall not store (exeept in compliance  with all Federal, state and local
statutes, laws, ordinances, rules, regulations and common law now or hereafter in effect, and all amendments  thereto, relating 1o the protection of the
health of living organisms or the environment (collectively, “Buwvironmental  Beguiremeits ") and has not disposed  and shall not dispose ol any
Hazardous Substances (as hereinafler defined) on the Property, (b) has not transported  or arranged {or the transportation  of and shall not transport or
arrange for the transportation of any Hazardous Substances,  and (¢} has not suffered or permitted, and shall not suffer or permit, any owner, lessee,
tenant, invitee, occupant or operator of the Property or any other person to do any of the foregoing.

The Debtor covenants and agrees te maintain the Property at all times {a) free of any Hazardous Substance  {except in compliance  with all
Environmental Requirements) and (b) in compliance wilh all Lnvironmental Requirements.

The Debtor agrees promly; (a) to notify the Secured Party in writing of any change i the nature or eatent of Hazardous Substances  maintained  on
or with respect 1o the Property, (b) to transmit to the Sccured  Party copies of any citations, orders, notices  or other material - governmental
communications received with respect to Hazardous Materials upon, abont or beneath the Property or the violation or breach of any Environmnental
Requirement, () to observe and comply with any and all Environmeatal  Requitements  relating to the use, maintenance  and  disposal - of Hazardous
Substanzes  and all orders or directives from any official, court or agency of competent Jurisdiction relating to the use, maintenance,  treatment,  storage,
transportation, generation and disposal of Iazardous Substances, (d) w pay, perform or otherwise satisfy any fine, charge, penaly, fee, damage,
order, judgmeat, decree or imposition related thereto which, if unpaid, would constitute a lien on the Property, unless (i) the validity thercof shall be
contested  diligently and in good faith by appropriate  procecdings  and with counsel reasonably  satisfactory  to the Secured  Party and (iyso long as the
Debtor shall at all times have deposited  with the Secured  Party, or posted  a bond satisfactory 1o ihe Sccured  Parly in s sum equal to the amount
necessary  (in the reasomable  discretion of the Sccured  Party) to comply with such order or directive {including, ot not limited o, the amount of any
fine, penalty, interest or cost that may become due thereon by reason of or during such contesty; provided , however , that payment i full with respect
to such fine, charge, penalty, fee, damage, order, judgment, decree or imposition shall be made not Jess than twenly (203 days before the first date
upon which the Properly, or any portion thereof, shall be seized and sold in satisfaction  thereof, and {e) 1o take all appropriate  response  actions,
including any removal or remedial actions, in the event of a relcase, emission, discharge  or disposal  of any Hazardeus  Substances  in, on, under ot
from the Property necessary in order for the Property to be or remain in compliance  with all Environmental  Requirements, i) upon the request of the
Secured Party, to permit the Secured Party, inclading its officers, agents, employees, contractors and representatives, o enter and inspect the Property
for purposes  of conducting  an environmental  assessient, (i} upon the reguest of the Secured Party, and at the Debtor’s expense, 1o cause 1o be
prepared  for the Property such site assessment  reports, including, without limitation, engineering  stodics, hiswrical reviews and testing, as may be
reasonably requested from time to time by the Secured Party.

In addition to all other indermmnifications  contained  herein, the Debtor agrees o indemnify, defend  amx] reimbuese  and does hereby  hold harmless
the Secared Parly, and its officers, directors, agents, sharcholders, employees, contractors, represenlatives,  suceessors  and assigns,  from and against
any and all claims, judgments, damages, losses, penaltics, fines, labilities, encumbrances,  licns, costs and expenses  of mvestigation  and defense of
any claim, of whatever kind or nature, including, without limitation, reasonable  attorney’s fees and consullants’  fees, arising from the presence  of
Hazardous Substances upon, ahout or beneath the Property or migrating to and from the Property or arising in any manaer  whatsoever  out of the
violation of any Environmental Requirements  pertaining to the Property and the activities thereon, or arising from the breach  of any covenant or
representation  of the Debtor contained in this Deed of Trust. The Debtor's obligations  under this Sectien shall survive any foreclosure on the Property
or repayment or extinguishment of the indebtedness secured herehy.

The Provisions of this Deed of Trust are in addition to and supplement  any other Tepresentations,  warrantics, covenanls  and other provisions
contained in any other loan documents that Debtor has executed for the beaedit of Secured Party.

For purposes  of this Deed of Trust, "Hazardous Substances  "shall mean any substance

(a) The presence  of which requires investipation, removal, remediation  or any dorm of clean-up under any Federal, state or local statute

repulation, ordinance, order, action, policy or commaon law now or hereafter in effect, or any amendments thereto; or
thy Which is or becomes  defined as a "hazardous wasle,” "hazardous substance,”  "pollutant™ or "contaminant™ uwnder any Federal, state or local
statute, regulation, rule or ordinance or amendments  thereto, including, without limitation, the Comprehensive  Environmental - Response,
Compensation and Lizbility Act (42 U.S.C. 601 et seq.) andfor the Resource Conservation and Recovery Act (42 US.C. 090§ et seq.); or

() Which is toxic, explosive, corrosive, flammable, infectious, radicactive, carcinogenic, mutagenic  or otherwise hazardous  and is repulated
presently  or in the futere by any governmenlal authority, sgency, department,  comuuission,  board, agency  or instrumentality  of the United
States, the state where the Property is located or any political subdivision thereof; or

«d) The presence of which on the Property cavses or threatens  to cause a nuisance  upon the Property or (o adjacent  propertics  or poses  of

threatens to pose & hazard to the health or safety of persons on or about the Property; or

i€} The presence of which on adjacent properties could constitute a trespass by the Debtor; o

ify Which comains, without limitation, gasoline, dicsel fucl or the constituents thereof, or other petrolevm hydrocarbons; or

(g) Which contains, without limitation, polychlorinated bipheayls (PCRs), asbestos or urea formaldehyde foam insulation; or

(hy Which contains, without limitation, radon gas; or

(1} Which contains, without limitatien, radicactive matetials or isotopes.
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IN WITNESS WHEREOFE, Deblor has exccuted this Deed of Truston the . Jgt h day of . ADPRTL. 2000 -
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAISIGNATURES
V)
Name of Debtor "ENOS CHAMBERS
[
By 5%
Title o
™No
Atlest: CC;:D)
Title 9
Seal ‘ . G2
(Seal r & RETURN TO: )
WOODS AND SNYDER, L.LC. i
O BOX 456 ~—J
OLIVE BRANCH, MS 38654 £
(601) 895-2096 INDIVIDUAIACKNOWLEDGEMENT
STATE OF MISSISSIPP]
counryor _ DESOTO
Personally appeared before me, the undersigned  authority inand for the said county and state, on this 19TH day of

~ APRIL

7727000 within my jurisdiction, the within named

ENOS CHAMBERS

.‘\‘ (/',") N

; V77
&/taj ] LOPHL (S
NOTARYPUBLIC &2 : T
i o ‘3’-"’ S i
ARt S P s
My commission expires: 3 C)k QQ s v E
MISGISSIPRI STATEWIDE NOTARY PLIBLIG e ? R
MY COVIMISSION EXPIHES JULY 22 2003 o, T N
BONDEE THRU- ST GALL-NOTARY SERVICE - o o
{(Aflix official seal, if applicablc) e
CORPORATL, PARTNERSHIP OR ASSOCIATION ACKNOWILEDGEMENT
STATE OF MISSISSIPPI
COUNIYOF_ _

Personally appcared before me, the undersigned  authority in and for the said county and state, on this day of
o ~ ., within my jurisdiction, the within named . ) o B
- who acknowledged that (he) (sheyis L ol e o

» i, corporation, and that for and on hehalf of the said

corporation, and as its act and deed (he) (she) executed the above and toregoing instrument, after first having been duly authorized by

said corporation so 1o do,

NOTARY PUBLIC
My comnission expires:
EAan official seal, if applicable) T
_ Quarter __ Quarter _27 Section _18 Township 6W Range )
DESOTO County, Mississippi ALEXANDERS RIDGE
o Quarter  Quarter ___ Section __ _ Township __ _ Range _ Judicial
DESOTO County, Mississippi
Quarter Quarter  Section ____Township _ Range _ Judicial
DESOTO County, Migsissippi
Quarter __ Quarter ___ Section _ Township _Range
DESOTO County, Mississippi

ilPLDT - 2 1003
GPLI 4‘1{1 11(‘03;’)‘.1)

Judicial Dist,

Subdiv.

- Judicial Dist,



